
MARKET IN SLUMP
ON LIMING

Strength Ebbs Away and ValuesDecline Generally
£ Throughout List.

WEEK-END PROFIT TAKING
ASSIGNED AS EXPLANATION

War Issues Vulnerable to Pressure
and Railroads a Drag on

Market.

KEW TORK, August .Strength
ebbed away from the stork market todayand there was a general decline on

comparatively light dealings. The demandfor all classes of stocks lessened
and there was increased sensitiveness
to pressure, with none of the confident
buying of the earlier part of the week.
In the first hour weakness developed

!n spots, but otherwise the market
held up fairly well until heaviness appearedamong the railroads. Then the
whole list gave way. forcing prices belowyesterday's close Last quotations
showed frequent losses of 1 to 3
points. Total sales were 330.000 shares
War stocks were most vulnerable to

pressure, as was to be expected in

view of their protected rise. The declinewas orderly, however, with no

evidence of urgent or excited selling

Ascribed to Profit Taking.
Sentiment was not greatly affected

by the change in the tenor of trading
and the recession was ascribed generallyto week-end profit-taking ratherthan to alteration of viewpoint concerningthe position of the market. In

k consequence of the large gains made
during the week it was regarded as

only natural that there should be a

tendency to take profits.
Notwithstanding the general irenu.

efforts to mark up quotations, of the
war shares met with temporary successin a few instances. Crucible Steel
was the leader in this movement. It
rose 4 points to a new high record at
»2\.

Others Make Record Prices.

Record prices were made also by
General Motors, which advanced 114»
to 207. and Willis-Overland, which rose

744 to 14S\. Bethlehem Steel was

quieter than heretofore, making only
a small gain. All these stocks fell
back on the general decline. The widestbreak was in Bethlehem Steel,
which lost 1014 on the day.
Heaviness of railroad shares was one

of the most discouraging aspects of the
situation to traders on the long side,
who counted on the increasing earningsof the carriers as a constructive
Influence. Norfolk and Western's June
gross earnings increased $586,000, and
net earnings $452,000. Canadian Pacificwas comparatively strong on reportsthat the usual dividend would
be declared next week.
The bond market was easy. Total
ales, par value, $1,430,000.
United States 4s, coupon, declined %

on call on the week.

Efforts to Halt Speculation
Lessen Stock-Trading Volume
NEW YORK, August 7..Attempts to

moderate the fury of speculation this week
made their principal impression in a

lessened volume of transactions. Stock
exchange authorities were watchful for
practices xorDiaaen Dy tne rules. *vioney
lenders exercised discrimination in acceptingthe more volatile war order stocks as

collateral. Occasional profit-taking movementsreflected a disposition toward
prudence.

Speculation was fortified by the substantialevidences of profitable business
from war orders. The voluntary advances
in wages by a number of companies engagedIn this business was one of these.
Official estimates of the week's foreign
trade showed the outward tide of merchandisemaintained at full flood.
Pig iron production at the end of

July reached a rate of 32,000,000 tons
a year, which is in excess of any
year's actual output. Pig iron prices
also Joined those for steel by decisive
advances.

Boosted by War Orders.
These results in the basic industry

admittedly were caused largely by buyingof war munitions. The same restrictionapplies to the course of other
trades and to business In general.
Favorites for stock speculation are
chosen from these considerations.
Speculation in railroad stocks lagged,

but prices were generally firm in sympathywith industrials. Extreme ease
In the money market was undisturbed.
Weather conditions for harvesting
wheat occasioned some anxiety.
Indefinite continuance of the war was

Inferred from the week's news. The
plan for Joint government action in
Mexico was an influence on some
stocks.

Demand for War Order Steel
Sls Keeping the Mills Busy

NEW YORK. August 7 .Buying of steel
to be rolled into bars for the manufacture
of high explosive shells, here and in
Europe, was heavy again this week, aggregating"5,000 tons. Domestic business,
however, outside of structural work, was
not Impressive
Among the largest contracts closed were
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Stock 1
Furnished by W. B. Hlbl

Bales BONDS.
12.000 Georgetown Gar 5s

221.500 Washington Gas 5s
207.000 Capital Traction R. R 5s

l.OOo Anacostia and Potomac 5s
1,000 Anacostia and Potomac guar. 5s.

51,000 City* and Suburban 5s
18.000 Metropolitan R. Ft. 5s

289,500 Washington Railway and Electri
1,000 Wash.. Alex, and Mt. Vernon 5s.

880,000 Potomac Electric con. 5s
25.000 Potomac Electric Eight 1st 5s...
23.000 C. & P. Telephone 5s
2.000 Washington Market Cold Storage
500 Washington Market 5s. li»27

17,100iNorfolk and Wash. Steamboat 5a
82,000 Riggs Realty (long! os
10.000 Riggs Realty (short) 5s

Bales STOCKS.
2,525'Capltal Traction
3.548'Washington Railway* and Electri
4.339 Washington Railway and Electri

Ia.ooo wasmngion was

885 Mergenthaler Linotype
832 Lanston Monotype

P 5 American National Bank
fcf 10'Natlonal Capital Bank
f 125 Commercial National Bank
f 51'Distrlct National Bank
f* 5 Farmers and Mechanics' Nations
jP 30 Federal National Bank
BP 21 Lincoln National Bank
ft" 12 National Metropolitan Bank....
(' 16 Second National Bank
|r 545,National Bank of Washington...
T 74!American Security and Trust....

49: National Savings and Trust
r" 27!Union Trust
f' 34:Washington Loan and Trust
1 70'Continental Trust
1 lOOiEast Washington Savings Bank.
' 100 Firemen's Insurance

118'Columbia Title Insurance
220 4iGraphophor.e com
ITOIGraphophone ptd
JOiMerchants' Storage

I iWMl
I

25,000 tons of billets for 2.000.000 shells
for Russia to be made in New Jersey,
shipment over the third quarter of 1915
and the whole of 1910; 1,200 tons bars
for the manufacture of 20,000 four and
one-half inch shells for Great Britain;
25,000 tons billets to be rolled into bars
in Europe for 2.000,000 shells for France:
10,000 tons of hars to he rolled in New
England for export: 30,000 tons fourpointbarbed wire for the war zo.ne, and
10,000 tons steel crop ends for Italy.

Big Orders in Prospect.
Negotiations continue on 7,000.000

three to six-inch shells for the allies
that will require 150,000 tons steel. A
machinery maker in Connecticut is
having difficulty in placing an order for
12,000 tons steel for screws because of
the oversold condition of the mills. An
automobile manufacturer is closing for
6,000 tons of flat steel for shipment |
over the first quarter of 1916.
The largest new structural contracts

closed include 7,500 tons shapes for a

central warehouse at Pittsburgh for
the Pittsburgh and Lake Erie Railroad
Company, to be furnished by the Jones
& Laughlin Steel Cortipany, and 7.000 j
tons of shapes for another addition to
the Baldwin locomotive plant at Eddvstonewith the McClintick Marshall
Construction Company. The American
Bridge Company has secured the contractfor 11.050 tons structural steel
for section 3. route 12, and for 5,700
tons steel for section 2. route 29, local
subways. Phoenix Bridge Company
will furnish 3,900 tons steel for the
Myrtle avenue elevated railway extensionin Brooklyn. Bids on the constructionof section 1 of the Philadelphia
subway, 3.000 tons steel, go in AugustIK

CHICAGO GRAIN,
CHICAGO. August 7..Active buying

that appeared to indicate a lively exportdemand helped to make the wheat
market firm today throughout the session.The close, which was at almost
the top point of the day. ranged from
1 to laltj above last night. Other leadingstaples, too. all scored net gains.
corn, a shade to *s : oats, *4 to U, and
provisions. 25 to 3712.
Signs that foreigners were after

wheat were in evidence from the start.
Gossip was current that the French
government was arranging to import
20.000.000 bushels, and it was said that
cargo arrivals at Liverpool had become
inadequate to meet requirements. Besides.estimates on world shipments
showed a decided falling off. both as
compared with last week and with a

year ago. The bulls were further disconcertedby reports of unwelcome rain
in Kansas and Missouri and by predictionsof unsettled weather in Illinois
and other states where threshing has
already suffered to an unusual extent.
Country offerings of wheat were

slightly larger, but this fact had little
influence, especially as No. 2 hard in
the sample market here was commanding18c to 22'Ac more than the Septem-
ber option as compared with 15c to 20c
premium twenty-four hours ago. Chi- s

cago received only 110 cars today, and P
for the week 1,268,000 bushels as s

against 6,345.000 bushels for the correspondingtime last year.
Firmness in corn appeared to be

wholly the result of wheat strength.
Higher temperatures acteci somewhat a

as a check on the bulls. c
Oats rose chiefly In consequence of dshowers that interfered with the harvest.On the bulges, however, selling 6

pressure developed, owing to prospects to
of a bearish crop report from the gov- $ernment Monday. .

Provisions tightened up sharply. The J

best buyers were shorts, but there was to
said to be a fair export demand. o

$

New York Bank Statement.
NEW YORK, August 7..The actual

condition of clearing house banks and
trust companies for the week shows
that they hold $166,058,340 reserve in
excess of legal requirements. This is a
decrease of $14,325,710 from last week.
The statement follows:
Actual condition.Loans, etc., $2,589,698,000;increase, $11,754,000.
Reserve in own vaults (of which

$370,851,000 is specie), $445,288,000; decrease,$3,715,000.
Reserve in federal reserve bank,

$130,924,000; decrease. $2,813,000.
Reserve in other depositaries, $29,230,000;decrease, $9,503,000.
Net demand deposits, $2,538,277,000;

decrease, $12,952,000.
Net time deposits, $145,686,000; increase.$1,613,000.
Circulation, $37,500,000; decrease,

$80,000.
Aggregate reserve. $605,442,000.
Excess reserve, $166,058,340; decrease,

$14,325,710.
Summary of state banks and trust a

companies in Greater New York not in- j
clud-ed in clearing house statement:

Loans, etc., $588,S5S,500; increase,
$1,345,500.

Specie, $49,287,500: increase, $1,611,- (
100. '
Legal tenders. $8,530,000; decrease, 1

$1*1,000.
Total deposits, $742,631,500; increase, j

$$,236,500.
Banks' cash reserve In vault, $10.304,600.I
Trust companies' cash reserve in

vault, $47,512,900.
IVJSW YUKn., August t..iviercaniiie *

paper, 3%a3%. Sterling:, sixty-day bills,
4.7075; demand. 4.76: cables, 4.7660. *

Francs, demand, 5.70; cables. 5.67%.
Marks, demand, 82: cables, 82%. Lires,
demand, 6.28; cables, 6.26. Rubles, demand,32; cables, 32%. .Bar silver, 47%. (
Mexican dollars, 36%. Government bonds j
steady. Railroad bonds easy. f

, i

L,VE STOCK MARKETS.
NEW YORK. 1

NEW YORK, August 7..Beeves.Re- 1

ceipts, 451 head no trading.
Calves.Receipts, 226 head; steady. I

Virginia veals, 12.00al2.50; culls, 7.00a t
8.00. (

Sheep and lambs.Receipts. 5,093 head :
steady Sheep lewes), 4.50a6.25; culls,
3.00a3.50; lambs, 9.25al0 25; culls, 7.00.

Hogs.Receipts, 1.213 head no trading.
CHICAGO.j

CHICAGO. August 7..Hogs.Receipts, j
9,000 head ; steady. Bulk, 6.20a6.90;
l.ght, 6.80a7.65 ; mixed, 6.10a7.40; heavy, i
5.95a6.80; rough. 5.95a6.10; pigs, 6.50a
7.50. 1

Cattle.Receipts, 200 head ; jsteady.
Native beef cattle, 6.25al0.25; cows and ,

heifers, 3.10a9.25 ; calves. 7.50all.25.
Sheep.Receipts, 6,000 head; Arm.

Sheep. 6.20a7.10; lambs, 7.25a9.50. 1

,te in the Washington
Market
> A C«., Htbba Building.

|Open High.| Bow. {Close. !

(104 104 102%| 102% .

103% 105% 102% 105%
107 107 103%] 106 1

100 100 100 100
100% 100% 100% I 100%
101% 102% 101% ! 102%
1<>4% 104% 103% 104

c 4 s 81 83 80%| 81%
8*% 87% 87% I 87%
09% 1 101% 99% 100%

105 106 103%i 106
103% 105% 103 1"4

5s 100 ! 100 100 100
96 96 96 96
106 106 105% 106
101 102 100 101%
100 100% 100 100%

IOpen.1 High.l Low. IClose.
08% 99i-« 86 89%

c com 89 92% 85 89
c pfd 82 86% 82 82%

75% 76% 69 72%
192 194 171% 180
63 70 60 70

160 160 160 160
200 200 200 200
190 198 190 192
136 136 133% 133%

1 Bank 260 260 260 260
135 140 135 140
160 160 160 160
190 195 190 193
148 148 148 148 1
235 240 230 230

1 280 280 270 271
270 270 270 270
128 128 128 128
225 229 225 229
116% 118% 116 118%
13 IS 13 13
18 18 18 18
5% 5% 5% 5%

30 73 30 TO
TO 91 70 91 I
105 105 105 105

BANK RESERVES
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Loss of Gold Reported From
New York, Philadelphia and

San Francisco.

BANKERS' ACCEPTANCES
BIG PART OF HOLDINGS

Statement of Condition of Federal
Reserve Banks.Commercial Paper

Decreases Quarter Million.

A decrease of over $2,000,000 in total
eserves, of over $5,000,000 of gold in
-ault and a gain of about $2,800,000 in
ither cash on hand is indicated by the
ederal reserve board's weekly bank
statement as at close of business Aurust6 New York, Philadelphia and
>an Francisco report the largest losses
>f gold for the week. The loss of gold
iy the New York bank is partly ofTset
)> a gain in other cash.
The holdings of commercial paper
ihow a decrease of about $250,000, the
osses of the Atlanta, Dallas and San
""rancisco banks accounting mainly for
he decrease in the total. The aggrerateamount of bankers' acceptances
leld increased about $448,000, and conititutesat present almost 30 per cent
if the combined amount of commercial
md bank paper held. The New York
lank reports the largest share of this
noreaba

Nearly one-half of the bank paper held
vas either accepted or Indorsed by
nember banks. Of the total commerialpaper on hand 10.3 per cent
natured within ten days, and 31.9 per
ent within thirty days, as against 29.7
ler cent shown at the end of the
irevious week. About 68.8 per cent of
he paper las against 63.1 per cent)
howed maturities of sixty days and
ess. The amount of agricultural and
ive stock paper maturing after ninety
lays (i. e., after November 4) stands
ow at slightly over $2,000,000 and contitutesonly 5.1 per cent of all the
iaper on hand as against 13.9 per cent
hown for the first week in July.

United States Bonds Held.
United States bonds on hand Increased
bout $600,000, Boston, Cleveland, Chiagoand San Francisco reporting aditionalpurchases of 2 and 3 per cent
onds. Of the total of about $8,500,000
teld by eight reserve banks, about
6,600,000 are 2 per cent and $1,900,000
per cent bonds. The latter are held

iy the Cleveland and Chicago banks
inly. A still larger increase of about
2,000,000 is shown for municipal warantson hand. New York alone reportngan increase of about $1,500,000,
nainly of Boston city paper.
The combined total of bills and Investmentsstands at $67,500,000, as

igainst $64,800,000 at the end of the
>revious week and constitutes 124.3
ier cent of the combined capital of the
>ank8, as against 119.5 per cent shown
he week before. But little change is
ihown in the aggregate net deposits of
he banks, a gain of about $1,900,000 by
he New York bank being more than
iffset by a loss of over $2,000,000 shown
or the Chicago bank.
Federal reserve agents report a to;alof $138,700,000 of notes received
rora the controller of the currency and
i total of $101,700,000 net issued to the
>anks. Against the latter amount they
told $84,300,000 of gold and $17,400,000
>f commercial paper. The banks give
heir total note circulation as $87,500.(00and their net liability thereon as
115,400,000.
Condition of Richmond Bank.

The weekly statement of resources
ind liabilities of the federal reserve
>ank of Richmond at close of busllessAugust 6 is as follows:

RESOURCES.
Jold coin and certificates in vault.-,. $3,879,000
(old settlement fund 3,348,000
(old redemption fund 325,000

Total gold reserve $7,582,000
.egal-tender, notes, silver, etc 109,000

Total reserve $7,661,000
tills discounted and bought:
Commercial paper 8,668,000

Total . $8,668,000
>ue from other federal reserve banks

.net 679.000
111 other resources 228.000

Total resources .,....$17,236,000

LIABILITIES.
Ispltal paid in \ $3,364,000
teserve deposits.net 7,738,000
'ederal reserve notes.net 6,027,000
111 other liabilities 107,000

Total liabilities .$17,236,000
MEMORANDUM.

'ederal reserve notes Issued to the
banks $8,800,000

rederal reserve notes in bands of
hanks 473.000

>d.ral r»,er»a note* In circulation. $8,327,000
}old and lawful money with agent.. 2.300,000
,'arrled to net liabilities 6,027,000

Account of Reserve Agent.
The statement of accounts of the fed;ralreserve agent for the federal reservebank of Richmond August 6 is as

ollows:
federal reserve notes received from
controller $9,160,000

1mount of federal reserve notes
chargeable to federal reserve azent... 9.160,000

federal reserve notes in bands or agent
at close of business Friday, August
6,1915 360,000
"ederal reserve notes Issued to federal
reserve bank, less notes returned to
agent for redemption and cancellation. 8,900,000

3eld by federal reserve agent:
In reduction of liability on outstand*

ing notes, gold coin and certificates. 2,800,000
As security for outstanding notes,
commercial paper 6,500,000

Total .$8,800,000
kmount of commercial paper turned
over to the federal reserve agent 7,101,000

Condition of Reserve System.
The statement of combined resources

ind liabilities of the twelve federal reservebanks, at close of business August6, is as follows:
RESOURCES.

Gold coin and certificates in vault.. .$207,822,000
Gold settlement fund.. 52.290.iMX
Gold redemption fund with U. S.
treasurer 1,084,00C

Total gold reserve $281.196,00(
Legal-tender notes, silver, etc 24,916,00(3

Total reserve $286,112.00(
Bills discounted and bought:
Maturities within ten days $4,222,OOC
Maturities within thirty days 8,851,00(
Maturities within sixty days 15,083,00(
Maturities within ninety daya 10,686,00C
*»-* . ,1« *> Afi«> (W
uiaiui men u»ci uuici/ uajv .......

TotsI *"$40.926,00(
investments:
U. S. bonds $S,505,00C
Municipal warrants 18,100,00<

Due from federal reserve banks, net. 5,987,00(
Federal reserve notes, net 12,578,00(
All other resourceg 5.263, OOC

?ot*l resources $377,469,00
LIABILITIES.

Capital paidin $54,315,00(3
Reserve deposits, net 306.002.00C
Federal reserve notes, net 15,420,00
All other liabilities 1,732,00C

Total IUbllttles 1377.46ft,00C
Gold reserve against net Uabtlltiea (A), 82.8

par ceut.
Cash reserve against net liabilities (A), 80.1

per cent.
Cash reserve against llabllltlas attar setting
side 40 per cent gold reserve against net amount
of federal reserve notes In circulations (A), 83.9
per cent.

(A) After deduction of Items In transit betweenfederal reserve banks, els.: $3,887,000.

Thomas J. Whaley of Berlin. Md., died
suddenly of apoplexy while driving
near Ironahtre. Hli body wan found

DM tnadftiflfc
_
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WEEK'S RANGE OF PRICES.
Corrected to the Close of Business August 7, at

the Office of The Evening Star.
"

Railway and Miscellaneous Shares.
The following table shows the week's highest, lowest and closing prices.

Individual sales and net changes of securities sold on the New York Stock
Exchange last week. High and low prices are also given for the year 1914 and
the year 1915 to date.

19141915. Week ending August 7.1915. Net

High Low High Low Sales High Low Close Chge.
284 19*4 40*4 26*4 Alaska Gold Mines 11,200 34*4 32*4 324
14*4 6 384 7*4 Allls Calipers 196,400 39*4 324 324 - 4
49 32*4 72*4 33 Allls - Chalmers pr 23,930 72*4 684 68*4.4
594 47*4 59*4 48 Amer. Agr. Chemical... 5,200 584 55 56 +4
334 19 59 33*4 Am. Beet Sugar 38,100 59 54*4 55 . 1*4
35*4 19*4 614 25 Amer. Can 150,100 614 574 59 + 14
96 80 1064 914 Amer. Can pr 1,300 1064 1C54 1064+ 4
534 42*4 634 40 Amer. Car a Foundry.. 72,100 634 56*4 614 + 44
118?* 112 116 111X Amer. Car A Foundry pr. -200 118 116'/* lis -r «

S63* 83 1703* 82 Amer. Coal Products 3,400 149 143 143 23*
463* 32 543* 39 Amer. Cotton Oil 5,590 523* 49?* 50 . X
53* 33* 8 4H Amer. Hide & Leather.. 3,700 73* 7 73*
2534 17 423* 19s* Amer. Hide* Leather pr. 2,300 35sS 34X 34l4 X
32% 19?* 35 20?* Amer. Ice Securities 1,610 25 24 24 1

11?* 73* 14 73* Amer. Linseed 3,100 13 12 12?* . X
31% 24 34?* 24 Amer. Linseed pr 1,400 315* 295* 31 + X
373* 203* 68 19 Amer. Locomotive 36,200 563* 52s* 523* 14
1023* 96 1003* 75 Am Locomotive pr 1,800 98 96 88 +2
713* 503* 843* 56 Amer. Smelting 40,300 81?* 79 803* + 23*

105 973* 1083* 100 Amer. Smelting pr 510 107 1063* 1063* + 4

1373* 273* 45 243* Amer. Steel Foundry... 11,600 44T* 41?* 423*. 3*
1093* 97 1143* 993* Amer. Sugar 7,800 111?* 108 109 + 1
115 107 1153* 109 Am. Sugar pr 500 113?* 1133* 1133* . 3*
1243* 114 1243* 116 Amer. Tel. A Telegraph 2,400 122?* 1213* 122/* + 4
256 215 2523* 218 Amer. Tobacco 500 228?* 225 2283* + 54
109 101s* 109 1033* Amer. Tobacco (new)... 300 106?* 1063^8 106*+ 4
20?* 12 303* 15?* Am. Woolen Co 800 29 26?* 29 +4.
83 723* 903* 773* Amer. Woolen pr 700 89 843* 89 +6
383* 243* 71?* 24?* Anaconda Copper 49,700 71?* 68?* 684 *

1005* 893* 105 923* Atch.. To. & Sante Fe.. 16,000 1023* 100/* 1013*-r 13*
101?* 963* 101?* 96 Atch., To. A Sante Fe pr. 500 98?* 983* 983* + A
126 114 1133* 98 Atlantic Coast Line 900 1003* 993* 1003*+ 3*
523* 383* 85 265* Baldwin Locomotive.... 36,200 813* 783* 783*+ V*
98?* 67 825* 63?* Baltimore A Ohio 29,300 81?* 79?* 803* + 1

83?* 69 733* 67 Baltimore & Ohio pr.... 1,610 713* 703* 713* + 1

463* 293* 311 463* Bethlehem Steel 25,300 311 250 295 +40
91?* 68 142 91 Bethlehem Steel pr 1,000 135 132 135 + 5

943* 79 93 84 Brooklyn Rapid Transit 7,000 865* 853* 853* + 3*
No Sale 79?* 53 Butte Superior 14,500 713* 66/* 67 + 4

30?* 153* 21?* 8 California Petroleum... 20,700 19 11/* 15 + 44
68 50 54?* 30 California Petroleum pr. 5,700 40 32 37 + 7

1603* 153 174 1383* Canadian Pacific 35,100 149?* 144 1484 + 44
383* 25?* 44?* 32?* Central Leather 53,100 44?* 413* 434 + 14
104 94?* 1043* 100?* Central Leather pr 1,300 1043* 1033* 1043* + 1
68 40 49?* 35?* Chesapeake & Ohio 9,300 42?* 40?* 42 + '

1153* 93* 143* 103* Chicago Grt. Western... 7,010 I2'4 113* 114+13*
413* 25 36?* 253* Chicago Grt. Westn. pr. 7,400 31?* 29 30 + 1

1073* 84?* 983* 77?* Chi., Mil. & St. Paul.... 18,000 83?* 81 823*+|14
143 126 130 123 Chi. Mil. A St. Paul pr. 900 127 125 1263* + 13*
136?* 122 132 1183* Chi. A Northwestern... 1,300 124 1233* 124
No Sale 39 103* Chi., R. I. * Pacific 104,400 193* 13 164 + 34

'44 31?* 49?* 32?* Chino Consol. Copper... 28,910 46?* 44?* 45 . ?*
343* 203* 43?* 21?* Col. Fuel A Iron 129,600 42?* 39 41 +2
1393* 1123* 131?* 113?* Consolidated Gas 1,200 129 128 128 . 3*
453* 373* 94 403* Continental Can 22,600 94 75 883* +14

(913* 84 103 883* Continental Can pr..... 700 103 100?* 103 + 2

133* 7 17 8 Corn Products 8,209 15?* 14?* 145* 4
72 583* 81 65 Corn Products pr....... 1,400 803* 80 80
No Sale 92?* 183* Crucible Steel 282,500 92?* 663* 85s4 +173*
No Sale 125 38 Cuban-American 8ugar. 3,700 111 106 110

1593* 138?* 153 142 Delaware A Hudson.... 400 148 146 148 + 23*
313* 4 183* 63* Den. A Rio Grande pr.. 700 10 73* 10 + 2|*
Not Listed 243* 16 Dome Mines . 5.700 22?* 213* 22 . 3*
203* 11 29 53* Distillers Securities.... 23,200 284 263* 283* + 23*
323* 203* 30 19?* Erie Railroad 51,700 27?* 26?* 27 +3*

::... A->k Aiu ai 4- 1
49H 32 40"/% c>lvi nine iwiroM xmv pc . - '» .

40542654 3754 27 Erie Railroad 3d pr.... 1,800 34 33 33

43 28W 65 20 Federal Min. A Smelt... 300 2854 2514 2814 + W
1560 8 Federal Mln. A 8melt pr. 200 49 49 49 H

150W 13714 177)4 138 General Electric.... . 9,600 17414 172 171 14 . H
99 37W 207 82 General Motore...... -. 12,200 207 181 204 4-28
95 70 107 90W General Motors pr.600 10614 105 1C6 +2
28)4 19W 55W 2414 Goodrich. B. F 25,400 5314 5114 5114
95 7914 10414 95 Goodrich. B. F. pr 100 104)4 10414 10414 4- W

13414 111W 122H 112W Great Northern pr 7,200 119W 118 11914 4- 1W
3954 2214 43W 2514 Great North'n Ore cert.. 85,500 4314 41 4114 4- 114

15714 4014 6714 4514 Guggenheim Explor 21,700 64*4 6114 64 4- 214
115 105W 113 99 Illinois Central .... 1,830 10414 10314 10314 4" W
1914 1414 35W 16W Inspiration Copper 86,200 3414 3214 33 4- 14
1614 1014 2414 1014 Inter.-Met. vot. tr. crt.. 7,700 21W 20W 2014. Yt
65W 50 7714 49 Inter.-Metropolltan pr.. 600 7614 76 76 4- 114
Not Listed 2114 1814 Interbor. Consol. Corp... 6,000 2lW 20 2014 . 14
Not listed 7614 70 Interbor. Con. Corp. pr.. 6,000 76 7214 73 .1

113H 82 114 90 Inter. Harv. of N. J.... 30,400 111W 9814 10714 4- 954
1014 6W 12 8 International Faper.... 2,200 914 9 914 . 154
41 3054 43 33 International Paper pr.. 1,700 38W 37 37 . 114
28W 2014 29W 20W Kansas City Southern.. 6,300 2514 2314 2414 4- 1

62 5014 6014 5414 Kansas City South'n pr. 1,100 675-4 5514 5614 4- 1

40 26W 56 28 Lackawanna Steel 19,600 56 50 5514 4- 5H
101 85 106 9214 Laclede Gas, 8t Louis.. 1,400 10314 101 103 4-3
15654 118 146H 12914 Lehigh Valley.......... 17,600 14614 143 145 + 114
231 20714 231 207 Llggitt A Myers 100 2225-4 22254 22254 . 54
14114 125 12514 10414 Louisville A Nashville.. 300 112 110 110 . 2
1514 14W 58 1514 Maxwell Motors 6,903 3754 34 3514 + 1W
44 4114 89 4314 Maxwell Motors 1st pr.. 3,300 8514 8254 8414 4- 2
1714 17 44 18 Maxwell Motors 2d pr.. 5,300 3414 3014 3314 + 354
7314 4614 97 51 Mexican Petroleum 71,400 8214 74 78 + 514
24W 1654 2954 1714 Miami Con. Copper 10,009 26W 2654 2614 . 114
1614 10 19W 13W Minn. A St. Louis 200 15 15 15

137 102 12214 106 Min., 8t. P. A S. 8. M.... 1,300 118 117 11714 . 14
814 15*4 5 Mo.. Kan A Texas 5,200 8)4 6 8W + 2l4

60 26 40 1314 Mo. Kan. & Texas pr... 2,400 21 17 19W + 3W
30 7 1814 1W Missouri Pacific 13,600 314 214 214 . lA
62W 41 5514 42 Montana Powar * 300 f48W '4814 4814 . 154
139 120 12314 116 National Biscuit pr....* 200 12114 118 12114 + 14
14 9 27W 914 Nat. Enam. * Stamping 13,400 2554 23 24 . H
52 40 7014 44 National Lead.. 13,100 66 6314 6554 + 214
1614 1014 1614 llW Nevada Con. Copper.... 4,100 15 1414 15+14
69 58 11654 5654 New York Air drake... 32,900 11654 10954 114 + 4li
96W 77 92W 8154 New York Central 30,200 90W 8854 90 -f 114
78 49W 7154 43 N. Y.. N. H. A Hartford. 7,400 6414 62 63 + 1

31W 1854 35 21W N. Y., Ont. A Western.. 1,500 29 2714 27W . W
10514 9714 107 9914 Norfolk A Western 2,700 107 10514 107 + 114
7914 64W 81 64 North American Co....* 800 7214 70 72J4 + 114
11814 96W 112W 99)4 Northern Pacific...**... 13,400 108)4 10654 10814 + 2J4
29 1754 3714 18 Paeiflc Mail 12,400 38 32 33 +2

.1/ SW-.1- fi. male* IlYk 7QW 90W OQU I OL4
31 A) 6V7l 45071 i'aciuc « *» . -p

115X 102H 11154 10354 Pennsylvania Railroad.. 9,300 109 106X 109 + IX
125 106 123X 112H People# Ou, Chlc*|»... 200 116 116 116 + 2
23X 15 2654 15J4 Pittsburgh Coal........ 5,900 26 24 24 . X
93X 79 98 ' 8154 Pittsburgh Coal pr...c 500 9454 93 93 . 54
46 2654 59/4 25 Prosed Steel Car....... 75,600 5954 50 57J4 + 754
159 150 167 150)4 Pullman Car Company. 900 161X 160 160 .1
3454 1954 4254 19 Railway Steel Spring... 55,000 4254 35)4 3954 + 454
22)4 15 2654 15)4 Ray Con. Copper 14,900 2354 2254 22)4 X
172)4 137 157)4 13854 Reading Railroad Co.... 98,000 151)s 14754 150)4 + 254
27 18 46)4 19 Rep. Iron * Steel 69,800 45 42)4 44)4 + IX
91)4 75 98)4 72 Rep. Iron & Stel pr.... 4 3,400 98)4 95X 98 + 2X
1654 54 IX )4 Rock Island Co ..... 100 )4 )4 )4 + X
o5 1 2)4 )4 Rock Island Co. pr.. ... 300 X 54 54
18 3X 654 X Rumley Company 28,700 6 3X 5X + 2
41 2054 18 2X Rumley Company pr.... 9,100 13 854 13 + 354
2254 10)4 17 11X Seaboard Air Ua* 4,500 1454 11X 1454 + 3X
58 45 4254 2954 Seaboard Air Line pr... 5,600 35X 31 3454 + 3X
197X 170X 209X 13154 Sears, Roebuck * Co... 4,200 150 147 149)4 + 254
35 19X 46X 24 Sloss-ShefHeld 8t. A Ir.. 14,700 46X 42X 45 + 2X
99X 81 98 81X Southern Pacific 40,800 8854 8654 8854 + X
28X 14 1954 12X Southern Railway 10,900 15X 13X 15X + 2X
85X 58 63 42 Southern Railway pr... 500 46X 44X 46X + IX
45X 32 56X 43X Standard Milling ... 400 56X 5554 56 + X
554 2 7X 154 St. Louts & San Fran... 5,000 6X 4X 554"+ IX
.« < .1 / A 9 OA T a.tla JL Con TPw 9A 3 tDO 7 Jtl4 fiW .L- 7^

s u pi> UUUIS » »» * - w' v'» I so

36# 20 87# 35# $tudabaker Co 65,700 87# 82# 84# . H
'

g2 70 103*4 91 Btudebaker Co. pr 800 1039^ 101*4 103*4 + 1*4
36*4 24*4 43*4 25*4 Tennees»e Copper 66,900 43*4 37H 42% + 5%

> 149*4 112 144*4 130 Texa* Company......... 12,400 142 133*4 140 +7
i 17*4 11*4 J7X 8*4 Texas 4k Pacific 1,200 10*4 9*4 1054 + 1%

45H 33 68 36 Third Avenue ...... 4300 52*4 51 51 + *4
I 8*4 3*4 714 4*4 Union Bag & Paper 1,400 6*4 5*4 6*4 + 94

32*4 18*4 30*4 22*4 Union Bag ft Paper pr.. 200 26*4 26*4 26*4 . 1*4
164*4 112 134*4 115*4 Union Pacific 100,300 131*4 128*4 130*4 + 1*4
86 78 83 79 Union Pacific pr ... 1,200 81 80*4 81 + *4
23*4 7*4 31 * Untied Rwy. Inveet...» 900 18 17 17 . *4
49*4 23 40*4 21*4 United Rwy. Inveet. pr. 1,600 35 34 34*4"+ *4
20 15 69 V 15 V-8. Indue. Alcohol...,. 33JOO 69 57 67*4 +10*4
85*4 75 95*4 7° U- S. Indus. Alcohol pr.. TOO 95*4 94*4 95*4 + 5*4
63 44*4 74*4 44 Ue. Rubber Co 18,800 89*4 45*4 47*4 + 2
104*4 96*4 1W 101*4 U. 8. Rubber pr » 1*» 105*4 102*4 105*4+ 2*4
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112*4 1034 113 102 U. S. Steel pr..

59^6 454 73 4SH Utah Copper..
344 17 374 15 Va.-Car. Cheml

107H 96 102 80 Va.-Car. Cheml
44 4 24 4 Wabash Rallro
13 1*4 04 4 Wabash Rallro

35 104 27 94 Western Maryl
664 535ls 71 57 Western Union

79H 64 1135£ 64 Westlnghouse 3

No Sale 1485^ 87 Willys Overlan
1035a 89 1115-5 904 Woolworth Co.
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During the last two months the disbursementsin the District from investmentshave totaled nearly $2,000,000,including the August payments,
which were about $380,000.
The distribution of such a large

amount of money should have made for

a good buying movement in local securities,the stocks and bonds from

which the interest and dividend paymentswere earned.
But Washington is no different, generallyBpeaking, from any other city.

True, in the hot months there is a generalexit of those who can get away,
but in other cities securities move

slowly, the hesitancy at making investmentsbeing quite general and more or

less natural, when the war is considered.
Washington's most active securities,

in this market, have long been the publicutilities. Capital Traction, WashingtonRailway and Electric and WashingtonGas shares. At times there has
been greater activity by reason of
cumulative buying and speculation, but
of late the stocks mentioned have been
as neglected as anything else on the
list, the sales in the last few months
totaling only a few hundred shares,
generally in small odd lots.
Prices have gone off saggingly, slow,ly, a fraction at a time, and the fact

that shareholders have not cared to
force liquidation has prevented greater
evidences of weakness.
Dividends on their present basis

would seem to be assured on the utilities,while interest rates on bonds are
satisfactory and sure to continue,
The largest disbursement for August

came* from the Washington Gas Company,where the usual quarterly paymentof $156,000 was made. City and
Suburban 5s and Metropolitan Railway
5s yielded $89,500. An estimate of the
government bond interest of $50,000
is about a correct estimate.

Payments August 1.
C- S. bonds, interest . $50,000
Georgetown Gas. etfs 5.650
Georgetown Gas 5s 12.500
Metropolitan R. R. 5s 46.250
City and Suburban 5s 43,250

Dividends.
National Savings and Trust $25,000
Washington Loan and Trust 20.000
German-American Insurance 3.000
Grapbophones, est: 20.000
Washington Gas 156.000

Total $381,650
Wall Street Speculation.

While Washington investors and
speculators have been indifferent to the
securities offered In the local market,
they have been participating with more

than the usual freedom in the Wall
street stocks. Brokers' offices with
New York wire connection have been
crowded and local speculators have
made large profits in war stocks.
Many speculators have been in and out
of Bethlehem Steel and Crucible Steel
many times and always with profits.
Much of the buying movement has
been in the shares of the United States
Steel Corporation, and they have yield;ed good profits, while not considered
sufficiently speculative to be in the
danger zone, in the event of reaction.
For the last few days traders in

Washington have been looking for a reaction,having taken their profits at
higher figures than those current at
the end of the week.

Foreign Exchange.
The following interesting comment is

from the August circular of the NationalCity Bank of New York:
"The foreign exchange situation has

been quiet during the past month. The
sales of American securities by Englishholders desiring to subscribe for
the new British loan steadied the marketfor sterling, and francs were helped
by the Rothschild loan and pending negotiationswith Brown Brothers for
another French loan, in the form of ac-

ceptances. xne noinscnjiu juan j» oaocu

upon a pledge of Pennsylvania and St.
Paul railway bonds, and has produced
about $43,000,000. Now that the British
loan is out of the way, it is understood
that London will address itself to the
task of creating a credit in New Tork
sufficient to meet the heavy payments
that will be required in the fall upon
war contracts and for the usual supSllesof cotton and other products.
[eretofore the ruling rates for money

In London have been so low as to embarrassthe government in negotiations
here, as the British public might not
understand the necessity for borrowing
abroad when money could be had at
lower rates at home; now, however,
money is established there on a higher
basis.

"It is apparent that the United States
is vitally interested in this exchange
problem. There is one thing that is
even more important to the cotton and

. wheat, aroduotu than free aoceuuiQ
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6,600 1123* 111 112^6 . H

49,300 683* 653* (AH + H
cal 31,100 373* 34V* 35 . 3*
cal pr... 300 102 101 101 . 1

ad 100 3* H H 4- 3*
ad pr.... 1,400 H H H
and 1,700 253* 24 25
Tel 10,200 71 6$ 703* + 13*

ifg. Co.. 234,000 11334 11034 112*4 + 13*
d Co 6,100 1483* 135 14633 -113*

2,400 1063* 1033* 1053* + 13*

AND OTHERWISE.
TLEMING.

foreign markets, and that is facilities
by which foreign purchasers can make
payment. The 'freedom of the seas'
will avail us little without these.
"The magnitude of the problem confrontingGreat Britain is shown by the

figures of her foreign trade. Of course,
all of that balance does not come to
the United States, and whenever It is
practicable to divert purchases to the
colonies or allies, where payments can
be handled more conveniently, it will
naturally he done. There is a prospect
for competition in the wheat business
this year. Canada has a large crop
manuring', ana u me i/aiuaucuco aiv

opened the Russian surplus will be
taken. There remain the commodities
that can be had only in the United
States, but much as they may be wantedthey evidently cannot be taken unlessthey can be paid for.
"Serious as the situation undoubtedly

is, it would be more serious to any
other country under the same circum.
stances, for no other country has such
a variety and amount of convertible
assets as Great Britain. Her eggs are
not all in one basket by any means.
Aside from her wealth in fixed property
at home. Great Britain held, at the outbreakof the war, securities based upon
properties in other parts of the world
valued at $20,000,000,000, and of these,
according to competent estimate, she
had parted with not to exceed $500,000,000up to June last.
"Great Britain is still abundantly

strong in her general credit, but besidesthat she has these transferable
assets, outside the area of the war,
and, although they are private property,there should be a way to use them
if necessary to support public credit in
an emergency like this."

General Business.
General business throughout the

United States is beginning to show indicationsof improvement. Enormous
crops are promised and with the rapid
increase in activities in the iron and
steel trade the situation contains real
elements of encouragement.
The trend toward economies, probablyproduced largely through necessitiesand aided by the example of

waste of billions abroad, has restricted
business after a fashion, but savings
accumulated make for good trading
and better business when conditions
become more settled. In the western
section unseasonable weather has
been the cause of slack business, and
this has been intensified by the fact
that the farmers are busy between
rains in caring for crops and in getting
in.hay and other grains.
Every one is anxious to see real improvementin the realty and building

business, long in the dumps and slowlyrecovering. Some large local loans
have recently been made here for
apartment house projects, but there
still remain opportunities for great
improvement and at a time when
money is so largely unemployed in the
usual channels.
In the Pittsburgh district. the Iron

and steel plants are now operating at
95 per cent of their capacity. The
Carnegie Steel Company has forty-six
furnaces In blast against twenty-two
In January. The National Tube Companyis operating 90 per cent of its
capacity, and Its plant at Ellwood City
is being doubled for the making of
seamless tubes. At Youngstown the
Republic Iron and Steel Company announcesits plans for increasing its
plant by the addition of two open
hearth furnaces and two tube mills.
These additions will represent an investmentof about $1,000,000. The Brier
Hill Steel Company, Youngstown, has
also started to add to its plant anotherfurnace to take care of Increasingbusiness. The McKeesport Tin
Plate Company has placed a contract
for the doubling of their plant at McKeesport,Pa. The United States Steel
Corporation is expending $3,000,000
upon a new zinc smelter in the Pittsburghdistrict as a result of the war
demand for spelter. It has contracted
for certain Australian ores that have
been going to Germany. The American
Smelting and Refining Company is
building a tin smelter In New Jersey
to handle the Bolivian ores.' Heretoforethese ores have gone to Europe
for treatment, and bringing them here
will create more dollar exchange in
South America. The new and extensiveworks being constructed by the
United States Steel Corporation at Duluth
will furnish an important addition to
the Bteel producing capacity of the
country.

War Orders, Perhaps.
The American Can Company is expectingan additional order for- $40,000,000worth of shells, which will raise

the total shell orders to this company
to $80,000,000. Muph of the war orders
have been for canteens and shells.
The gun factory of the Crucible Steel

Company WU1 be 600 feet long by 90
feet wide. Ten bulldingB are now In
course of construction.
International Harvester is likely to
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THE ODD LOT REVIEW.New* tad
comment on Odd Lots of N>* York Stock
Exchange securities. Issued weekly. $1.00
a roar Send for sample <*ople8. 61 Broedear.New York city.

Services of
Private Banking House

or Broker Desired
To interest capital in or market stock of hlffe*
class industrial corporation. IUTettigttiOB !avited.Replies confidential.

Address Box 3o5. Star oflce. #

5 AND 6% MONEY
to Loan on D. C. Real Estate

JESSE L. HE1SKELL. 140» H St. a.w.

SAFETY FIRST.
Plrat trust (mortgages) real estate aaiuiUMQ

are the safest lnee.tmecti la the srotsd.
I always base first trast real sstat# secnrcO

Botes for sale, any amounts. Not ooa (1) Sst*
lar eeer lost on any loans made by ma.
12 years' experience: back referancaa.
Personal attention siren all matters.

D. H. BOLAND DBUBT.
SOI Southern bids.. 18th and B ate, tear.

Money to Loan
Secured by First Deed of Truet on Be*l Eetette

Prevailing Interest end commies!one.

Joseph I. Weller. 6zo F St. N.W.

I Will Sell
$1,000 Capital Traction B% at 100%.
*.1,000 Wash. Gas 5% at 105%.
81,000 Wank. Rwy. * Elee. 4% at Sl%.
*2,000 Potomac Coaald. 5% at 101.
SO Capital Traction at 80%.
SO Wish. Rwy. pfd. at 82%.
SO Mssli. Hwy. com. at 88%.
100 Wash. Gas at 72%.
4O0 Washington Utilities Co. at 23.
15 Mernenthaler at 181.
SO Lanaton at 71.
100 Continental Truat at 120.
15 Hnntey Trust at S5.
10 Franklin Nat. Bank at ISO.
20 Waah'n 4k Southern Bank at 80.
10 Farmers and Mechanics' Bank atM
5 N. «S W. Steamboat at 102%.
10 Rises National Bank at 510.
10 Wash. Exchanxe Bank at IX
100 Washington Baacball Club ht 17%,
5 Gayety Theater at 152%.
s D..I SS.«.e. Tula at R5.

24 Washington Storage nt 17ViI
Will Buy

*3,000 Georgetown Gaa at 1#SH.
25 Capital Traction at *8%.
SO Washington Rwy. pfd. at 81*4.
25 Washington Rw*. com. at 88*4.
25 Wash. Gas at 72.
10 Mergenthaler at 179.
50 Tanston at 89Vfc.
lO Continental Trust at 117.
20 Farmers A Mechanics* Banfc at 241.
10 Rings Rat. Bank (offer wanted).
100 Washington Baseball Club at 14.
10 Graphophone com. at 60.
25 Granhophcne pfd. at 82.
1000 Triangle Film Corpn. <offer
wanted).
Subiect to previous acceptance Or

cancellation. All executions for ctaV
Buying and selling orders on all listed
stocks and bonds solicited.
Deliveries for cash at yonr own bask.

THOMAS L. HUME. Broker,
1410 G St. Tel. M. 1346.

Rooms 9-11.

material.an ideal Morgan company
with enormous plants.
Allis-Chalmers have an order almoat

booked lor auu.uuo large snens. mean*
ir.g $20,000,000 to $25,000,000.
Italy will not buy shells in the United

States, where prices are 400 per cent
higher than in Italy.
The Pressed Steel Car Company hta a

million dollars" worth of order* for the
forged steel shrapnel.
American Brake Shoe Foundry Com.

pany expects to close an order for $20.000,000to $23,000,000 for munitions.
The manufacture of time fuses and

breeches for gruns is keeping several
corporations very busy.

Financial Notes.
Unfilled orders for the United State#

Steel Corporation for July will be given
aut Tuesday. Wall street looks for 100.000to 200,000 tons increase.
Financial experts figure that the war

has cost holders of securities throughoutthe country $20,000,000,000.
Russian acceptances for $25,000,000

due last Thursday at New York were

promptly paid.
Sky-scraping office buildings rarely

pay over 21>4a3 per cent, according to
George B. Ford of the New York committeeon city plans.

COFFEE MARKET.
NEW YORK, August 7 .The market

c cnene/1 af a ri*n1ffllA
ivr cun.ee iuluivd m.« . - . -

of l to 2 points rider scattering
liquidation, but Armed up during the
morning on reports from Brazil that
the chamber of deputies had approved
a project authorizing the Issue of
300,000 contes in paper and ether
financial measures to aid coffee, rubberand other national products. Accordingto reports current here last
month half this issue, or about 639.000,000,was to be used in connection with
coffee. The market closed at a net advanceof 6 to 8 points. Sales. 10,280 bags.
August and September, 8.62; October,
November and December, 6.81; January,
6.66; February. 6.69; March, 6.76; April,
6.7S; May, 6.83; June, 6.88; July, 6.61.
Spot quiet: Rio 7s, Santos 6s,

9%. No fresh cost and freight offers
were reported.
The ofllciail cables reported a decline

of 150 reis in the Rio market, while
Santos and the rate of Rio exchange on
London was unchanged- Fort receipts,
75,000 bags; Jundtahy, 78,000. Rio reporteda clearance of 5,000 bags an&
iicteciA .oiUtPPO bags foe Kyc yarifa i*

da. ^


